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0
BRI | 2025/09 | 2025/10 | 2025/11 | 2025/12 | 2026/01 | 2026/02 | 2026/03 | 2026/04 | 2026/05 | 2026/06 | 2026/07 | 2026/08 | 2026/09
2v—NEaEaz EEAsal 3750004 381,0004] 394,0004 | 417,000& | 424,000 428,000&] 432,0004 45,0004 451,000% | 460,000 | 471,000&] 487,000&] 491,000&8
GE2) 732,0004| 738,0008| 746,0004| 754,0004| 772,0004& | 780,000& | 786,0004 | 804,0004| 814,0004| 825,0004 | 836,000 | 845,0004 | 853,0008
2 — N ES 17 P 19.8%|  20.2%|  21.0%|  22.3%|  22.7%|  23.0%| 23.4%| 24.2%| 24.6%|  25.2%| 25.9%| 26.9%| 27.2%
(Gz) 53.5%|  53.9%| 54.4%| 54.9%| 56.5%| 57.1%| 57.4%| 58.4%| 58.8%| 59.3%| 59.9%| 60.4%|  60.8%
R 41,000 30,000&] 43,000a] 81,0008 29,000&8] 20,000a] 31,000a] 58,000&] 32,0008] 41,0008 57,000&8] 71,000&] 30,0008
(AR— M) sl 42,0008| 53,000&8] 61,000&8| 57,000&| 73,0008| 47,0008| 44,0008| 82,000&| 42,000&| 51,000&| 58,000&a| 49,000&8| 47,0005
Jrem——— 70,000&| 84,000&8| 63,000&| 97,000a| 39,000&| 26,000&| 47,000&8| 61,000&| 47,0008| 69,000&| 59,000&| 74,000&| 63,0005
(DibzeH) sl  60,0005| 73,000&8| 76,000&| 75,000&8| 84,0004 50,000&| 45,000&| 83,000&8| 42,000&| 51,0008 59,000&| 49,000&| 47,0005
2 N 59.1%|  35.3%|  68.0%| 83.3%| 75.8%| 77.9%|  66.1%| 94.0%| 67.8%| 58.9%| 95.1%| 95.3%| 47.6%
BRFESIT 0 69.0%|  72.6%| 80.2%| 76.1%| 86.4%| 94.1%|  98.2%|  98.8%| 100.0%| 100.0%|  99.2%| 100.0%| 100.0%
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5 s 18 28 38 48 58 68
o 2026 251 246 2:39 20 247 237
2025 2:55 2:55 2:49 2:48 2:49 2:43
S 2026 1380018 1340018 1280078 13100f8| 135007 12800fH|
2025 1410018 14100/8] 13600f@| 136008 13700fE| 132001
gl 2026 2,740M| 2,500M| 2,370m| 2,430M| 2,550m| 2,320/
2025 2,780M| 2,570/ 2450m| 2,460Mm| 2,510Mm| 2,3708
BEREERS 2026 960m| ooom| 9oom| goom| 920m| 890m
187 2025 os0m| ssom| s70m| ssom| soom| 870m
po2e 4/ 31.8%| 31.7%| 31.7%| 313%| 31.2%| 31.2%
BN 1M 17.6% 17.5% 17.4% 17.4% 17.5% 17.3%
sz =7 4/ 331%| 32.9%| 32.9%| 32.7%| 32.7%| 32.5%
173 18.0%|  18.0%| 17.9%| 17.8%| 17.9%| 17.8%

HE s 18 28 38 45 58 68
N 2026 4:05 3:59 3:54 3:55 4:04 3:48
2025 3:52 3:57 3:50 3:51 3:56 3:44
. 2026 9500%%| 9270#&| 9090%%| 9120#| 9480#| 8850#
2025 8980%%| 9150#%| s88sotz| sodok| 9140M| 8660#
- 2026 3.02000] 2.86000] 2. 770M] 28500 30400 2.800M
2025 2,950M| 2,880/ 2.800m] 2,790m| 2,910m] 2,770M
PR R 2026 7s0m|  720m|  710m|  730m|  7s0m|  740m
A5 2025 7608  730m| 730m| 720m|  740m|  740m
o6 203 36.7%| 36.8%| 36.9%| 37.3%| 37.3%| 37.3%
PR 5M 32%]  32%|  32%|  33%|  33%  32%
sz =7 [ 203 355%| 355%| 355%| 35.7%| 35.7%| 36.0%
58 31%|  31%|  3.1%|  31%|  3.1%|  31%
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F—4HIEE  |2025%78|2025688 2025698 | 20256108 | 2025115 | 20255 125 | 2026813 | 2026627 | 2026438 | 202645 | 2026558 | 2026767

7Ih 1080018| 1150048 | 103001@| 9700f8| 9900f&| 109001&| 11200f& | 10300{&| 9800{E| 10100{&| 1050018| 9800f&

481 )F> EAF 3,310M| 3,680/ | 3,240M3| 3,060M| 3,160f| 3,640/ 3,710M| 3,300M3| 3,130M| 3,220M3| 3,380M| 3,070M
EHHF 0.31F3| 0.32@| 0.31F| 0.31[| 0.32/@| 0.33[@| 0.33@| 0.32/M| 0.32@| 0.32/@| 0.32M| 0.31f

| 32.5%| 32.4%| 32.5%| 32.3%| 32.2%| 31.9%| 31.8%| 31.7%| 31.7%| 31.3%| 31.2%| 31.2%

1680018 | 1700018 | 1490018| 1220018 | 1300048 | 16700/E| 17100f8 | 1510018| 1370018 | 14300{8| 1430018 | 13800/&

M EAF 5,190M3| 5,810/ | 4,990/ 4,230F| 4,400/ | 5,950M3| 5,880 | 4,870M3| 4,270 | 4,480M3| 4,620M| 4,230M

#E ~ 1/350 Hﬂ%u 0.31F3 0.34/| 0.33[™| 0.35M| 0.34/| 0.36F3 0.34/@| 0.32/| 0.31/| 0.319| 0.32M| 0.31
22.2%| 25.1%| 26.5%| 25.4%| 24.6%| 28.9%| 28.1%| 28.0%| 27.4%| 29.5%| 29.0%| 29.7%

1180018 | 1220018 | 1100018| 1090018 | 1040048 | 104008| 1050018 | 99001E| 10300/8| 9700f8| 9900/E| 9300f&

IR S8R 2,980M| 3,170M| 2,760/ 2,590/ | 2,470M| 2,540/ 2,540/ | 2,330[| 2,670M| 2,430/ | 2,390 2,220M
#E 1/280 ~ 1/350 FAEF 0.25M| 0.26M| 0.25M| 0.24M| 0.24M| 0.24M| 0.24M| 0.24M| 0.26M| 0.25M| 0.24M| 0.24M
CNSISE oW 36.2%| 35.1%| 34.4%| 34.6%| 33.3%| 30.6%| 30.1%| 29.4%| 30.6%| 29.1%| 28.6%| 28.1%

2900f8| 7300f8| 5800fE| 3700fE| 11000f&| 8100fE| 650018| 5600{E| 8400fE | 22800{E| 19900/ | 1420018

SRV EFEF 1,210M| 2,700/ | 2,180M| 1,410M3| 4,570M| 3,930M| 3,110M| 2,500M| 3,540 | 8,520M| 7,710M3| 5,330/

FEE 1/200 ~ 1/280 FABA 0.42F| 0.37M| 0.38M| 0.38M| 0.42f| 0.49M| 0.48M| 0.45M| 0.42M| 0.37M| 0.39M| 0.38M
4 BRSEHS T 0.6%| 0.9%| 0.8%| 0.8%| 1.3%| 1.1%| 1.0%| 1.0%| 1.3%| 3.4%| 4.4%| 4.3%

760018 7400fE| 6400{8| 7900E| 8300fE| 8300fE| 8600fE| 8100fE| 7300{E| 6600{E| 6400fE| 5800fE

54 PRIV EAF 2,810/ 2,790/ | 2,350/ 3,010M| 3,260M| 3,310M3| 3,340 | 3,220/ 2,830 | 2,560/ | 2,490M| 2,200F
BE 1/120 ~ 1/200 E’Hfru 0.37F| 0.38[@| 0.37M| 0.38M| 0.39/| 0.40/3| 0.39F| 0.40M3| 0.39F| 0.39| 0.39F| 0.38F
20.3%| 18.5%| 17.3%| 18.3%| 20.3%| 18.6%| 19.6%| 20.4%| 20.1%| 17.8%| 16.6%| 15.7%

780018| 8500fE| 8000{E| 76001E| 7600ME| 7900fE| 8100fE| 7900{E| 7500{E| 7400{E| 7800{E| 8000fE

54 b EEF 2,300M| 2,580M| 2,380M3| 2,270M| 2,350/ | 2,430F3| 2,480M| 2,340/ 2,210M| 2,190 2,270M| 2,290

BE 1/40 ~ 1/120 E%’Hﬂ 0.29F3| 0.30/| 0.30M| 0.30/| 0.31F| 0.31F| 0.30/| 0.30M| 0.30/| 0.30/| 0.29F3| 0.29F
17.2%| 17.1%| 17.7%| 17.7%| 17.3%| 17.3%| 17.7%| 17.8%| 17.4%| 17.1%| 17.1%| 18.1%

670018| 69008 6000fE| 53001E| 5100fE| 6900fE| 7400f8| 6000fE| 5300f8| 5200fE| 106001E| 8000fE

ZDfth =L 2,850M3| 2,960/ | 2,590M9| 2,190M| 2,250F9| 3,660M3| 4,250 | 3,280M3| 2,840 | 2,740M3| 4,930M| 3,960F

FABA 0.42M| 0.43M| 0.43M| 0.41M| 0.44M| 0.53M| 0.58M| 0.54M| 0.53[@| 0.53M| 0.46/| 0.50M

4 AREHS T 2.4%|  2.3%| 2.2%| 2.0%| 1.9%| 2.1%| 2.1%| 2.0%| 1.8%| 1.8%| 2.8%| 2.8%

1690018 | 1660018 | 1420018| 1240018 | 1250048 | 1510018 | 1540018 | 1340018| 1260018 | 1330018 1360018 | 1250018

T SRR 5,520f| 5,830M| 4,850/ 4,460M| 4,510M| 5,600/ 5,510M| 4,650/ | 4,310M| 4,540/ 4,710M| 4,170M
AX—=M\F>3 Hﬁﬂ 0.33/@| 0.35[| 0.34M| 0.36M| 0.36M@| 0.37M| 0.36/| 0.35/| 0.34M| 0.34M| 0.35™|_0.33[
30.3% 32 9%| 34.3%| 34.9%| 36.1%| 39.3%| 39.9%| 40.4%| 41.2%| 43.2%| 44.2%|] 45.0%
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20M/(FAO ool TR 2200 2200 2870 20M0%] 22000 2,007, 3,250 3070 2OTOM 20000 22807 30100
36.1%| 36.1%| 36.1%| 36.3%| 36.5%| 36.7%| 36.8%| 36.9%| 37.3%| 37.3%| 37.3%
96704%| 9910#%| 103704%| 103504 100204%| 101604%| 106104%| 99004%
J—3 = | 2,540M] 2,850M | 2,600 2,560M3 2,570M | 2,6407| 2,660M| 2,570 2,560M | 2,500M| 2,420M| 2,310M
) 1 AR 0.27/| 0.27M| 0.26M| 0.25M| 0.26M| 0.25M| 0.23[| 0.239
20MMEHSTY 29.9%| 29.6%| 29.5%| 29.2%| 29.5%| 29.3%| 29.2%| 29.1%
782047 8310%%| 9080#%| 86204%| 8620%%| 8600#%| 88804%| 830042
ATR2& S8R 2,990/ | 3,260M| 3,500/ 3,260M| 3,130/ | 3,330M| 3,680M| 3,340M
(AT-A+AT-A+ART) JA>#EF ..0.38M) 0.39M) 0.39F) 0.38f3) 0.36f9) 0.39F) 0.41F3) 0.40M
20MmMAEHSTY 60.0%| 61.0%| 61.4%| 61.0%| 60.7%| 61.0%| 61.1%| 61.2%
99204%| 10180#%| 109004 | 105504%| 100204%| 103104%| 108904 | 1016042
4R 1,550/ | 1,720/ 1,850F3| 1,740M| 1,830/ | 1,530M| 1,640F3| 1,470
byl S “oiem| 017m| 017m| 06m| osm| 0.i5m| 015m| 014
20ARAHETT 3.5%| 3.4%| 3.6%| 3.5%| 3.5%| 3.4%| 3.5%| 3.5%
887042| 9130#%| 91604%| 8820#%| 8570#%| 87604%| 9070#%| 8530#%
30DAT SR | 4,800/ | 5,100/ 5,130F3| 4,880/ 4,560F3| 4,750F3| 4,850F3| 4,390M
JMHBR 0.54M| 0.56M| 0.56/3| 0.55M| 0.53M| 0.54f3| 0.54f3| 0.51F
20MWESS LY 5.2%|  4.5%|  4.2%| 4.3%|  4.3%| 4.3%| 43%| 4.3%
81404%| 8610#%| 9410#| 8980#%| 89504%| 8900#%| 9130#%| 850042
2%7—MF20 48R 3,200| 3,470F3| 3,090F3| 3,050F3| 3,100M3| 3,350M3| 3,590F3| 3,340F3| 3,180F3| 3,370F3| 3,700F3| 3,360F3
1 AEA 0.38/| 0.39M| 0.38M| 0.39/| 0.38M| 0.39M| 0.38M| 0.37M@| 0.35M] _038M| 041Mm| 039
TERE 0 54.4%| 55.1%| 55.3%| 55.5%| 56.3%| 58.0%| 58.6%| 59.2%| 59.6%4 60.4%| 60.6%| 60.7%
el 8320#%| 8930#%| 8140#Z| 7800#%| 81504%| 8650#%| 9470#%| 8950#| 8950#%| 8920#%| 9180#%| 8580#%
AN—-MIFZR0O 4R 3,180F3| 3,490F3| 3,090F3| 3,070F3| 3,140F3| 3,420M| 3,660M3| 3,410/ 3,250F3| 3,470F| 3,830M| 3,470F3
AT3# =L C7 U 0.38F3)  0.39F| 0.38M| 0.39F3] 0.38F3 0.39M| 0.39F3| 0.38F3| 0.36M| 0.39F| 0.42F| 0.40
20AREHS 1Y . 52.1%| 51.9%| 52.2%| 53.1%| 55.0%| 55.6%| 55.5%| 55.4%| 56.2%| 56.5%| 56.7%
el 9900#%| 9420#%| 85104%| 7980#%| 7890#%| 84204%| 9540#%| 8930#%| 86904%| 8390#%| 7440#%
AN—M(FZ0O 47 3,090/ 3,040M| 2,850M| 2,450/ 2,300M| 2,350M| 2,330/ | 2,150M| 2,120M| 2,000/ | 1,770M
=% |[PEET| o30m| o031@| 032m| 033@] 0318 0.29M| 0.28M| 0.24M| 0.24M| 0.24F| 0.24| 0.24M
20ARAEHE 1Y . 3.0%|  3.4%| 3.3%| 3.2%| 3.0%| 3.0%| 3.7%| 4.2%| 4.2%| 4.1%| 4.0%
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a#
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mm /{7 a5 )T A08E JESEEay
5008
400hH
3008
20085
1007
oOh
20214  BIELL | 20226 ULt | 20234  @ifEL: | 20244  BUELE | 20254 HULELE
ESE (ESH) 8,458] -6.4% 7,665 -9.4% 7,083 -7.6% 6,706, -5.3% 6,464, -3.6%
KF>I8% (B) | 2,338,294]  -3.9%| 2,205,332 -5.7%| 2,077,641, -5.8%| 1,969,913 -5.2%]| 1,872,041 -5.0%
KFZ08% (B) | 1,475,703] -6.1%| 1,358,568] -7.9%]| 1,347,466 -0.8%| 1,355,839  0.6%| 1,362,177,  0.5%
WA (8) | 3,813,997 -4.8%]| 3,563,900 -6.6%)| 3,425,107] -3.9%| 3,325,752 -2.9%]| 3,234,218] -2.8%
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W42 {Eff/CF>0  m20[)FA0 {E1/ CFAD

100% 0 0,
80% i

60% 15%

13%
0y RN
e 12%  &#r7
4|::|fo['_ EE 2022/02 | 2022/12| 2023/12 | 2024/12| 2025/12
i 6% 6%| 6% 6%| 7%
20% 32%| 32%| 34%| 36%| 37%
o | 25%| 25%| 25%| 25%| 25%
0% 37%| 37%| 35%| 33%| 32%
2022/2 2022/12 2023/12 2024/12 2025/12
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SIS EE

B SIS SN

4,000

3,000

2,000

1,000

0
58 2021 EF [2022FE [2023FE | 2024FE | 2025F
=B% 3,303 3,257 3,127 3,227 3,347
SIS LS 1407 1417 1417 1407 1417
DK-SIS&#> 17 36.8%| 39.7%| 41.1%| 42.1%| 43.5%
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